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*4 INCOME GENERATING FLATS*
*QUALITY COMMERCIAL COVENANT*

Contact: 029 2062 1162




www.burnettdavies.com

LOCATION

The property is prominently located on Penarth
Road on its junction with Corporation Road.

Penarth Road is a main thoroughfare into the
City centre.

Adjoining occupiers include Tesco as well as a
variety of independent traders.

DESCRIPTION

The property comprises a ground floor
commercial property let to Cardiff City Council
Estates Department.

The remainder of the property comprises 4
income generating flats. The property also
benefits from planning consent for a further 2
flats, for which work has commenced. Details
of the planning consent are available upon
request.

TERMS

The property is for sale freehold with the
benefit of the lease to Cardiff County Council
and 4 AST’s.

INCOME

We are advised that the property generates in
the region of £35,000 per annum, equating to a
yield of 9%

The flats achieve between £300 and £425 per
month, equating to £17,400 per annum.

The lease to Cardiff County Council achieves
£18,000 per annum on a ten year lease with a
rent review after five years.

Planning consent has been granted to extend
two further flats in the building.

Disclaimer: Burnett Davies for themselves and for the vendors or lessors of these assets, give notice that:

PRICE

£390,000 exclusive for the freehold.
VAT

To be confirmed.

LEGAL COSTS

Each party will be responsible for their own
legal fees incurred in the transaction.

VIEWINGS

Strictly by prior arrangement with Sole Agent.
For further information please contact;

Burnett Davies
21 Penlline Road
Whitchurch
Cardiff

CF14 2AA

Tel: 029 2062 1162
Fax: 029 2062 1141
Email: agency@burnettdavies.com

Subject to contract and availability.

(1) These particulars are prepared without responsibility on the part of Burnett Davies & Co., the vendors, lessors or owners and are intended as a general outline for the guidance of prospective purchaser or lessees. They do not
constitute or form part of any offer or contract and in the event of any inconsistencies between these particulars and the Conditions of Sale, the latter shall prevail.

(2

All information in these particulars is provided in good faith and is believed to be correct at the date of issue. However the accuracy of such information cannot be guaranteed and any error, omission or misdescription shall not

annul the sale or be grounds on which compensation may be claimed. Accordingly intending purchasers or lessees must satisfy themselves by inspection, enquiry or otherwise as to the correctness of each of the statements
contained in these particulars. No liability is accepted for any travelling or other expenses incurred by applicants in viewing assets that may have been sold, let or withdrawn.
(3) The vendor does not make or give, nor are the partners or staff or Burnett Davies & Co. authorised to make or give, any representations or warranties whatsoever in relation to the assets.

Please note that VAT may be added to any sale price or rent quoted.

It is recommended that prospective purchasers and lessors make their own enquiries to establish the VAT implications prior to entering into any agreement.
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